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Item 1.01. -- Material Definitive Agreement

On October 6, 2004, LTC Properties, Inc. ("LTC") signed an amendment to its
unsecured Credit Agreement to increase total commitments under the Agreement
from $45 million to $65 million with the inclusion of Merrill Lynch Capital
("Merrill") as an additional lender. Bank of Montreal ("BOM") remains the
Administrative Agent and Key Corporate Capital Inc. ("Key") remains as Co-Lead
Arranger and Syndication Agent. The Credit Agreement provides a revolving line
of credit with no scheduled maturities other than the original maturity date of
December 26, 2006. Bank Leumi USA in addition to BOM, Key and Merrill are the
lenders under the Credit Agreement.

There were no other significant changes in the Credit Agreement and LTC has no
outstanding amounts due under the Credit Agreement.
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