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Item 8.01. -- Other Events

On February 2, 2005, LTC Properties, Inc. announced the clarification of the

common stock dividend for the first quarter of fiscal 2005. A copy of the press

release is furnished as Exhibit 99.1 to this Form 8-K and is incorporated herein

by reference. Such information shall not be deemed "filed" for the purposes of

Section 18 of the Securities Exchange Act of 1934, as amended, and is not

incorporated by reference into any filing of the company, whether made before or

after the date hereof, regardless of any general incorporation language in such

filing.

Item 9.01. -- Financial Statements and Exhibits

(a) Financial Statements of Business Acquired.

None.

(b) Pro Forma Financial Information

None.

(c) Exhibits.

99.1     Press Release issued February 2, 2005.
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                                                                    Exhibit 99.1

         LTC Clarifies First Quarter Cash Dividend on Its Common Stock

     MALIBU, Calif.--(BUSINESS WIRE)--Feb. 2, 2005--LTC Properties, Inc.

(NYSE:LTC) announced that it wishes to clarify the declaration of the common

stock dividend issued earlier today.

     The dividend declared in the amount of $0.30 per common share payable on

March 31, 2005 to stockholders of record on March 18, 2005 is the common stock

dividend for the first quarter of fiscal 2005.

     The fourth quarter fiscal 2004 dividend in the amount of $0.30 per common

share was paid on December 31, 2004 to stockholders of record on December 17,

2004 as formerly announced on October 18, 2004.

     For more information on LTC Properties, Inc., visit the Company's website

at www.ltcproperties.com.

     CONTACT: LTC Properties, Inc.

              Andre C. Dimitriadis or Wendy L. Simpson, 805-981-8655


